
 

 

To:   Full Town Council 
 
Meeting Date: 23rd June 2026 
 
Agenda Item:  Item 9B – Public Sector Deposit Fund  
 
Report Author: Safia Kauser – Locum Clerk/RFO 
____________________________________________________________________________________ 
 

Background 

 

Extracted from the CCLA website, the Public Sector Deposit Fund aims to maximise current income while 

preserving principal and maintaining liquidity. Its primary objective is to maintain the fund’s net asset value 

at par (net of earnings). The fund is classified as a short-term, low-volatility net asset value money market 

fund under the Money Market Fund Regulation. 

 

Summary 

 

Many Town and Parish Councils invest in the CCLA Public Sector Deposit Fund due to its low-risk profile, 

short-term accessibility, and competitive interest returns. The fund is widely regarded as a secure and 

flexible option for managing public sector cash balances. 

 

RFO Recommendation  

 

The Locum RFO recommends that the Town Council opens a short‑term investment account with the 

Public Sector Deposit Fund. Current indicative returns are between 3% and 4% interest per month, with 

interest payable directly into a nominated bank account. 

 

It is proposed that the Council transfers £200,000 into the fund. This sum would comprise the Council’s 

general reserves and a proportion of its earmarked reserves. 

 

Funds deposited can be withdrawn with one day’s notice, providing flexibility and liquidity for the Council’s 

financial management. 

 

Further information on the CCLA Public Sector Deposit Fund is available on their website: 

https://www.ccla.co.uk/funds/public-sector-deposit-fund  

 

Council Resolution Required: 

 

To proceed, the Council is asked to confirm the following by resolution: 

 

1. Transfer Amount – Approval to transfer £200,000 into the Public Sector Deposit Fund. 

 

https://www.ccla.co.uk/funds/public-sector-deposit-fund


2. Nominated Interest Account – Confirmation that monthly interest payments will be made to the 

Co-op Charity & Community Account (ending 9341). 

 

3. Authorised Signatories – Approval of the following signatories and main contacts: 

o Safia Kauser – Locum Town Clerk & RFO – Signatory and Main Contact 

o Hannah Thomas – Deputy Clerk / Deputy RFO – Signatory and Main Contact 

o Cllr David Ellis – Signatory and Main Contact 

o Cllr Nigel Reeves – Signatory and Main Contact 

o Cllr Ian Atkin – Signatory and Main Contact 

 

4. Additional Signatory – Approval for Cllr Kuldeep Dhillon to act as an additional signatory. 

 

5. Signing Rules – Confirmation that the signing mandate will require any two authorised persons. 

 


